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WHAT  WE  READ  - WHY  WE  READ 
by  William  S.  Snyder 
Klamath  Falls , Oregon 

After  having  had  an  enduring  interest  in  numismatics  for  a quarter  of  a century,  it  is  only 
fair  that  I am  allowed  to  delineate  the  following;  not  because  I have  learned  so  much  in 
that  time,  but  because  I have  read  and  forgotten  so  much. 

Which  brings  me  to  a specific  point;  all  of  us  who  read  forget.  And  there  was  a time  when 
numismatic  scholars  were  not  only  allowed  to  forget  but  to  err  as  well.  They  had  no  one  to 
account  to. 

Which  brings  us  to  our  first  example.  In  179^  (London)  a man  named  John  Pinkerton  wrote  a 
book  entitled  Essay  on  Medals.  It  is  a tome  of  multitudinous  information,  page  after  page. 
What,  however,  is  its  value  as  a source  of  information?  Make  no  mistake;  I do  not  question 
the  value  of  books  such  as  this  as  cherished  artifacts  from  time  gone  by  - what  concerns  me 
is  the  value  of  the  contents.  Did  people  like  John  Pinkerton  check  their  sources?  Did 
they  have  any  doubts  about  the  bibliographic  sources  they  used?  If  mistakes  were  made,  did 
anyone  notice?  And  if  someone  did  notice  or  suspect  an  error,  did  anyone  take  the  time  to 
verify  their  suspicions?  Probably  not.  Let’s  look  at  another  example,  a reference  work 
which  remained  in  use  for  over  half  a century  (indeed,  it  is  still  used  by  some). 

The  book  I speak  of  is  U.  S.  Store  Cards,  by  Edgar  H.  Adams  (1920).  Those  of  you  who  have 
tried  to  use  this  book  know  what  I mean.  Put  simply,  there  are  many  problems  throughout 
the  text  and  illustrations. 

The  numismatic  collector  of  today  picks  up  books  such  as  these  and  views  them  with  a great 
deal  of  interest  and  curiosity  - rightfully  so,  but  let  us  introduce  a word  which  was  per- 
haps not  so  important  to  the  scholars  of  yesterday  as  it  is  now:  EXACTNESS.  In  today's 
numismatic  marketplace  it  is  the  difference  between  small  amounts  of  money  and  large  amounts 
of  money.  There  is  also  another  consideration,  and  that  is  exactness  for  its  own  sake. 

Good  old  fashioned  accuracy! 

And  as  long  as  I am  picking  on  people,  let’s  finish  with  a final  example.  As  a witer  on 
and  collector  of  the  early  medals  of  the  America’s,  I have  read  American  Colonial  History 
Illustrated  by  Contemporary  Medals,  by  C.  Willis  Betts  ( 189*0  many  times.  Like  the  other 
two  books  which  I have  previously  mentioned,  this  book  has  provided  me  with  not  only  many 
hours  of  pleasurable  reading,  but  with  a lot  of  solid  information  also.  There  are.  in  the 
beginning  of  the  book,  text  and  illustrations  concerning  some  early  medals  which  are  so 
rare  they  don’t  even  exist!  Now  that’s  a rarity  for  you! 

And  now  we  come  to  the  crux  of  the  matter.  If  you  read  the  books  (and  others)  I have  men- 
tioned for  the  sake  of  entertainment,  well  and  good.  Nor  is  there  any  problem  in  using 
them  as  source  material  IF  you  do  it  the  right  way;  and  doing  it  the  right  way  is  a sim- 
ple matter. 
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A little  doubt  never  hurt  anyone;  if  Mr.  Pinkerton  or  Mr.  Betts  mention  a coin, 
medal  or  circumstance  which  I doubt,  it’s  back  to  the  bookshelf.  Can  I find 
corroborat ing  information  in  a newer  reference  source?  Or  an  older  one?  If  you 
can  find  a second  verification,  chances  are  you  can  find  a third.  It  makes  no 
difference  whether  you  are  using  gathered  information  in  preparation  f or  a pros- 
pective coin  purchase  or  for  some  other  reason.  It’s  just  a metter  of  checking 
and  re-checking,  thereby  arriving  at  the  desired  goal  - NO  ERRORS! 

In  closing,  let  me  say  that  I am  indebted  to  all  the  early  numismatic  scholars 
for  the  works  they  produced,  and  I also  enjoy  reading  what  they  wrote.  But  that 
doesn’t  mean  that  I'm  going  to  use  any  of  them  as  infallible  reference  sources. 

ft******************************************************************************** 

I recently  purchased  a small  amount  of  numismatic  literature  from  a Canadian 
source,  and  while  perusing  the  material,  I discovered  a photograph  of  a num- 
ber of  ANA  members  enjoying  dinner  at  a New  York  restaurant  during  the  1939 
Convention.  The  photo,  mounted  in  a custom  card  holder,  had  been  inscribed 
by  Hans  M.  F.  Schulman  to  one  of  the  dinner  attendees.  Being  unable  to  identify 
the  individuals,  I subsequently  sent  the  picture  to  Hans,  and  he  kindly  named 
all  but  one  of  those  in  attendance.  I am  most  grateful  to  Hans  for  his  help,  as 
I collect  virtually  any  ANA-related  material,  and  this  piece  is  a proud  addition. 

A few  weeks  prior  to  the  foregoing  events,  Hans  kindly  wrote  an  intriguing  and 
nostalgic  article  for  inclusion  in  this  issue  of  The  Repository.  This  was  done 
in  response  to  my  frequent  requests  for  our  "senior  Statesmen"  to  relate  tales 
of  their  careers,  so  that  they  may  be  passed  on  to  our  posterity.  The  narra- 
tive follows. 

I have  been  a numismatist  all  my  life;  my  great  great  grandfather  was  a numisma- 
tist in  18^2  in  the  Netherlands.  But,  today  I am  associated  with  a coin  company 
called  Asset  Services,  Inc.,  and  they  don't  talk  about  their  coins  - they  talk 
about  their  products.  Can  you  imagine  a Schulman  to  state,  "We  had  a good  month; 
our  products  sold  very  well."?  This  company,  founded  two  years  ago  by  Joseph 
Saccento  who  was  with  Kagin's  in  Des  Moines  before,  sells  exclusively  through 
financial  planners.  The  financial  planner  devotes  his  time  to  advising  his 
clients  to  invest  in  real  estate,  gold,  insurance,  etc.,  and  (to  put)  ten  per- 
cent of  his  assets  into  rare  coins.  All  the  statistics  have  shown  these  last 
few  years  that  rare  coins  are  the  number  one  investment.  A recent  Fact  maga- 
zine stated  (November,  1985)  that  $10,000  invested  in  rare  coins  six  months  ago 
is  worth  now  $12,655.  Gold  is  only  number  18  on  their  scale,  and  silver  23, 
while  platinum  is  number  6.  Coins  are  number  one,  and  have  been  for  three  years. 

The  world  of  numismatics  has  changed  considerably  since  I saw  King  Farouk  in  his 
palace  just  before  he  abdicated  in  1952.  I never  expected  Farouk  to  abdicate. 

My  thoughts:  a middle  eastern  ruler  would  be  shot,  not  left  to  abdicate.  So,  I 
had  a policy  with  Lloyd's  that  whatever  Farouk  would  owe  me  would  be  paid  to  me 
upon  his  death.  But  there  was  no  death  in  1952;  he  went  peacefully  to  Italy,  got 
himself  a small  apartment,  and  got  buxom  Irma  to  cheer  up  his  dull  days.  I had 
drinks  in  Rome  at  this  apartment  - only  the  King,  Irma,  his  male  secretary  and 
Rosa,  the  housekeeper  were  there,  plus  a chauffeur  and  two  bodyguards.  Meeting 
Nasser  later  in  Cairo  and  telling  him  about  my  policy  on  the  King’s  life,  made 
Nasser  tell  me,  "Schulman,  you  should  have  told  me  and  we  could  have  split  the 
spoils!"  Of  course,  Nasser,  who  was  a religious  and  kind  man,  was  just  joking. 
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Farouk  liked  his  coins.  In  fact,  he  forced  his  curator  to  be  in  the  coin  cabi- 
net every  day  from  4 : 30  to  6:30  a.m.  After  a round  of  night  clubs,  he  would  go 
to  the  cabinet  at  around  four  or  five  o’clock  in  the  morning  and  look  through 
my  shipments.  When  he  had  studied  the  coins  and  selected  the  ones  he  liked  to 
keep,  he  would  carefully  read  the  descriptions.  If  I had  made  a mistake  in  the 
date,  he  would  put  in  his  own  handwriting  with  a red  pencil,  "Hans,  date  error,” 
or  ’’Hans,  condition  overgraded,"  or  "price  too  high,"  or  "not  James  I,  but  James 
II."  He  loved  to  find  an  error,  and  he  enjoyed  these  two  hours  with  his  coins 
more  than  anything  in  the  world. 

He  paid  twice  a year;  that  was  difficult,  but  it  was  regular  until  he  abdicated. 

He  owed  me  $300,000!!!  Fortunately,  I had  good  lawyers.  My  invoices  stated, 
"Title  does  not  pass  until  paid  for."  So,  the  government  of  Egypt  had  confis- 
cated American  property,  not  Farouk’s  property.  With  the  help  of  a colonel  in 
the  new  revolutionary  junta,  I succeeded  in  collecting  money  enough  to  pay  the 
attorneys  and  to  buy  back  coins  in  the  sixteen  day  auction  that  the  government 
decided  to  hold  in  1 95-4  - My  credit  note  gave  me  the  right  to  buy,  but  it  did 
not  include  the  right  to  export  my  purchases.  My  colonel  friend  and  I worked 
day  in,  day  out  to  get  an  export  permit.  When  I finally  got  it,  eighteen  months 
had  passed.  I got  back  to  an  office  that  hardly  was  alive  - quite  some  coins 
were  missing!  Ten  years  later,  I handled  a large  coin  estate  and  there  I read 
on  the  envelopes:  "Gift  from  Hans."  The  enigma  of  the  missing  coins  was  solved. 

Farouk  spoke  an  American  English  and  wanted  to  come  to  the  States  on  an  official 
visit,  but  he  was  turned  down.  He  had  an  unusually  bad  press,  based  only  on  his 
nightclubbing  and  his  lust  for  females.  I told  him  I could  turn  the  press  around 
and  together  with  a P.  R.  man,  we  composed  articles  of  King  Farouk  and  his  "lust" 
for  his  coins.  I had  fifteen  hundred  clippings  of  the  "new"  Farouk  - the  student, 
the  collector  who  stayed  up  all  night  to  examine  his  coins.  He  received  the  fif- 
teen hundred  clippings  and  wired  back,  "Come  next  week  to  Cairo  to  discuss  the 
advertising  program."  The  next  morning  after  the  telegram,  he  abdicated  - the 
end  of  King  Farouk. 

And  what  about  Haile  Selassie,  Emporer  of  Ethiopia?  I sold  him  Russian  coins  - 
platinum  coins.  I went  to  the  immense  imperial  palace.  His  son,  who  was  mur- 
dered shortly  afterwards  (at  least,  it  was  so  rumored),  did  the  transaction  be- 
tween the  Emporer  and  me . I was  never  permitted  to  see  the  Emporer . Always 
with  my  back  to  him,  his  son  was  the  intermediary.  Afterwards,  I walked  out 
with  my  back  turned  to  the  Emporer;  his  son  had  shown  each  coin  to  the  Emporer 
who  asked  for  certain  reductions.  I okayed  the  reductions,  the  son  paid  me  in 
the  entrance  hall  in  Ethiopian  dollars  (then  400  American  for  an  Ethiopian  dol- 
lar). It  was  then  a hard  currency.  Why  the  Emporer  liked  Russian  coins  is  an 
enigma  to  me.  There  were  lots  of  Russians  around  - Soviet  Russians,  a small  be- 
ginning of  what  was  to  come  later. 

The  telephone  just  rang  - a lady  asked  the  value  of  a coin  with  a center  hole.  I 
asked  for  further  description,  and  not  getting  a proper  response,  I told  her  to 
put  it  closer  to  the  phone,  so  I can  see  better.  She  hung  up. 

Numismatists  travel  a lot,  and  travels  are  not  always  without  danger.  I remember 
a great  numismatist  by  the  name  of  Dr.  Hans  Nussbaum  who  died  in  a crash  at  Zur- 
ich airport;  another  numismatist  wno  crashed  in  Orly,  Paris,  with  Turkish  Air- 
lines; poor  Bashlow  burned  alive  in  a fire  in  Zaragossa,  Spain  hotel;  and  I re- 
member one  of  my  first  overseas  flights  around  1950  where  the  plane  lost  one  of 
its  motors  - fortunately,  only  two  hours  out  of  La  Guardia  (then  the  marine  air- 
port for  Eurpean  flights)  and  safely  returning  to  base. 


remember  another  flight  out  of  Paris  with  Brazilian  gold  coins;  French  custom 
officials  asked  me  what  was  in  my  pocket;  to  please  empty  it.  I was  going  to 
miss  my  Geneva  flight;  but  no  - "What  kind  of  coins  are  these?"  "Brazilian." 

The  custom  agent  said  that  he  was  a collector  of  Brazilian  coins.  "Take  your 
pick,"  I said.  He  picked  two  coins  for  his  collection,  and  I got  my  flight  to 
Geneva.  Another  time  (1950),  with  Dutch  customs  in  Rotterdam,  some  jealous 
numismatist  had  advised  (the  authorities)  that  I was  importing  gold  U.  S.  $20 
into  the  Netherlands  - at  that  time,  a crime.  I was  travelling  with  my  car  on 
board  the  SS  New  Amsterdam.  Upon  landing,  customs  found  out  I had  nothing  like 
that.  They  interviewed  me  to  find  out  where  the  denunciation  came  from.  "We 
took  your  car  apart.  You'd  better  have  it  checked  before  driving,"  they  told  me. 
And  another  advised  me,  "Don't  talk  about  it.  Somebody  one  day  will  say,  'How 
was  your  trip  to  Rotterdam?'  and  then  you  will  know  who  it  was."  I never  found 
out;  never  heard  anything  about  it.  I checked  with  the  Treasury  Department  and 
reported  the  incident.  Never  got  it  figured  out,  but  there  never  was  another 
similar  nuisance. 

Some  collector  of  military  orders  In  Paris  owed  me  somewhere  around  $1,000.  I 
never  could  get  to  first  base  with  him.  One  day  I met  an  Interpol  investigator 
who  was  also  with  the  Paris  police.  He  put  on  his  uniform  and  we  both  rang  the 
bell  at  the  collector's  house  in  a swanky  section  of  Paris.  It  didn't  take  more 
than  two  minutes  - he  came  running  with  the  money  in  cash. 

And  what  about  the  Duke  of  Alba?  One  of  the  highest  ranking  noblemen  in  Spain  is 
the  Duke  cf  Alba.  His  family  dates  back  to  the  middle  ages.  His  titles  fill  a 
full  five  printed  pages.  As  a child  in  Holland,  Spain  was  the  villain  in  all 
stories  - the  bogeyman.  The  Spaniards  occupied  the  Low  Countries  during  the 
Hundred  Year  War  - Catholicism  against  Protestantism.  So  the  Dutch  kids  were 
always  threatened  with,  "If  you're  not  good,  we'll  turn  you  over  to  the  Duke  of 
Alba,  the  cruel  general  of  the  Spaniards'  occupying  forces."  Later  on,  the 
Dutch  celebrated  the  visit  of  St.  Nicholas,  the  kind  bishop  who  came  from  Spain 
on  a white  horse  to  bring  presents  to  the  good  children  and  to  take  the  bad 
children  back  to  Spain  in  the  big  bag  of  Black  Pete...  they'll  be  back  next 
year...  we  were  scared  to  death.  Now  to  go  back  to  the  Duke  of  A] ba . At  a 
reception  in  Madrid  in  1951,  I was  presented  tc  Generalisimo  Franco  and  to  the 
Duke.  When  I exchanged  a f ew  words  with  him,  I told  him  that  he  looked  a lot 
better  than  his  relative  who  was  hated  by  the  Dutch  and  that  I was  pleased  to 
meet  such  an  illustrious  descendent  of  such  a great  (tongue  in  cheek)  family. 

He  didn't  like  the  reference  to  the  old  Duke  of  Alba  at  all  and  turned  around 
quite  annoyed.  The  old  Duke,  the  general  under  Felipe  II,  was  the  most  quoted 
in  history  - very  famous;  very  infamous  to  the  Dutch. 

And  one  other  remark...  what  is  a numismatist?  Answer  on  television:  one  who 
cuts  animals  open  for  vivisection.  Well,  here  at  Asset  Services,  we  are  pleased 
to  hear  the  stories  about  numismatics,  because  it  isn't  only  portfolios  of  coins 
that  interest  us  - we  want  some  of  the  numismatic  atmosphere  with  it.  So,  if  you 
would  like  to  do  business,  call  Asset  Services  at  (212)  319-1818  and  ask  for 
Schulman.  And  if  you  just  want  the  "atmosphere,"  call  Schulman,  too. 


In  my  recent  San  Jose  Sale,  I offered  as  lot  //II,  an  interesting  work  entitled 
Three  Years  With  Counterfeiters,  Smugglers,  and  Boodle  Carriers;  With  Accurate 

Portraits  of  Prominent  Members  of  the  Detective  Force  in  the  Secret  Service. 
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The  title  page  did  not  indicate  the  name  of  the  author  of  this  book,  and  in  cata- 
loguing it,  I attributed  it  to  "Lovering,  A.  W.(?).M  Well  known  bibliophile  Dan 
Freidus  subsequently  purchased  the  book  at  the  sale,  and  informed  me  at  the  time 
that  the  author  was  one  George  P.  Burnham.  Recently,  I received  the  following 
correspondence  from  Dan.  I appreciate  his  taking  the  time  to  prepare  the  arti- 
cle for  The  Repository. 


A BIBLIOGRAPHY  OF  THE  WORKS  OF  GEORGE  BURNHAM 

Lot  11  of  the  San  Jose  Sale  inspired  me  to  put  together  an  annotated  bibliography 
of  the  works  of  Geo.  Burnham. 

George  Pickering  Burnham,  1814-1902,  is  perhaps  best  known  in  some  circles  for 
over  a dozen  books  on  raising  and  breeding  various  types  of  poultry.  He  also 
penned  a f ew  humorous  or  fictional  works,  such  as  A Hundred  Thousand  Dollars  in 
Gold.  How  To  Make  It.  A Practical  Narrative  Suggesting  How  to  Use,  and  Not 
Abuse  It;  How  to  Gain,  and  How  to  Lend  It;  How  to  Keep,  and  Not  Lose  It;  How  to 

Increase  and  How  to  Spend  It.  (A  Novel).  He  was  also  the  author  of  three  books 
which  are  numismatically  informative,  and  enormously  entertaining: 

American  Counterfeits.  How  Detected,  and  How  Avoided.  Comprising 
Sketches  of  Noted  Counterfeiters,  and  Their  Allies...  . First  pub- 
lished by  W.  J.  Holland  of  Springfield,  Mass,  in  1875.  (xii,  1 leaf, 

15-422  pp.,  frontis  and  portraits,  8 vo).  Another  edition:  Boston, 

A.  W.  Lovering,  1879.  (xii,  13-416  pp.,  3 leaves,  frontis  and  por- 
traits , 8vo ) . 

Memoirs  of  the  United  States  Secret  Service.  (Compiled,  by  Permission 
From  the  Department  Records).  With  Accurate  Portraits  of  Prominent 
Members  of  the  Detective  Force,  Some  of  Their  Most  Notable  Captures, 

And  a Brief  Account  of  the  Life  of  Col.  H.  C.  Whitley,  Chief  of  the 
Division . Published  in  1872,  it  exists  with  different  publishers 
listed  on  the  title  page.  One  lists  L.  Heath,  Boston.  The  other 
variant  lists  Lee  & Shepard,  Boston,  and  also,  Lee,  Shepard  & Dill- 
ingham, New  York.  Both  are  paginated  xii,  (13)  —436  pp.,  and  have  18 
illustrations  by  Bricher  & Conant,  and  are  8vo. 

Three  Years  With  Counterfeiters,  Smugler  (sic),  and  Boodle  Carriers; 

With  Accurate  Portraits  of  Prominent  Members  of  the  Detective  Force 
In  the  Secret  Service.  The  title  page  of  one  variant  lists  no  author 
or  date,  and  lists  what  are  presumably  joint  publishers,  both  in  Bos- 
ton: J.  P.  Dale  and  A.  W.  Lovering.  NVC  lists  the  date,  probably 

mistakenly,  as  (1875).  The  other  variant,  not  in  NVC,  lists  Burnham 
as  author,  same  publisher,  and  has  copyright  date  1872  on  verso  of 
title  page.  It  also  has  Laban  Heath  listed  as  a bookseller  handling 
this  book.  Both  variants  are  paginated  xii,  (13)— ^36  pp.,  with  17 
illustrations  (portraits  of  counterfeiters  and  secret  service  agents), 
and  are  8vo. 

I have  not  had  a chance  to  see  copies  of  these  variants  at  the  same  time,  and 
don’t  have  detailed  notes  on  their  contents,  but  I have  noticed  that  the  plates 
are  the  same  in  American  Counterfeits...  and  Three  Years  With  Counterfeiters..., 
and  the  texts  of  these  two  are  very  similar,  if  not  identical.  There  are  at 
least  some  rearrangements,  however.  "A  Brief  Glossary  of  Terms  in  the  Vernac- 
ular of  Animals"  is  located  on  pages  418-422  of  American  Counterfeits...,  but 
is  (iv)-viii  of  Three  Years  With  Counterfeiters...  . . I haven’t  seen  a copy  of 
Memoirs  of  the  United  States  Secret  Service...  yet,  but  I doubt  that  there  are 
differences  between  it  and  Three  Years  With  Counterfeiters...  besides  the 
title  page  and  one  plate. 
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These  books  give  a fascinating  look  at  mid-nineteenth  century  counterfeiters  and 
the  early  years  of  the  secret  service.  The  writing  and  illustrations  are  both 
quite  entertaining. 

Anyone  interested  in  these  books  will  probably  also  be  interested  in  the  three 
following  items: 

Whitley,  Hiram  C.  Counterfeiting.  Letter  to  the  People,  by  the  Chief  of  the 
u . S . Secret  Service.  His  Explanation  of  the  System  Adopted  by  Him,  in  the 

Detection  of  Criminals,  With  Special  Reference  to,  and  a Brief  Summary  of, 

The  Case  of  Joshua  D.  Miner.  New  York,  January,  1872,  15  page  8vo  pamphlet. 

Three  Years  With  Counterfeiters...  quotes  a page-long  passage  from  this  on  the 
Miner  case,  and  refers  to  it  as  "recently  published,"  more  evidence  that  the  date 
1875  given  in  NVC  is  a typo. 

Many  of  the  tactics  used  by  the  Secret  Service  in  these  years  would  be  considered 
entrapment  in  these  times,  and  thrown  out  of  court.  Even  in  1871,  there  was  some 
uneasiness  with  the  agents’  methods  and  Burnham  points  out  that  the  jury  in  the 
Miner  case  was  admonished  by  the  judge  to  be  wary  of  the  testimony  of  government 
detectives,  for  "as  a class,  their  evidence  is  always  to  be  scrutinized,  and  ac- 
cepted with  caution."  This  was  apparently  taken  to  heart,  as  Miner  was  acquitted 
at  that  trial.  In  cataloging  this  pamphlet  for  the  Craige  auction  (lot  673,  Aug., 
1983),  George  Kolbe  quotes  Whitley’s  lamentation  on  this  fact:  "When  fish  bite 
at  naked  hooks,  when  nanny-goats  are  adepts  at  catching  weasels,  and  expert  rogues 
turn  fools,  counterfeiters  can  be  caught  without  deception  and  the  betrayal  of 
mutual  confidence." 

Arguments  for  the  Prosecution  at  the  Trial  of  Hiram  C.  Whitley,  Richard  Har- 
rington, and  Arthur  B,  Williams,  for  Conspiring,  in  the  Criminal  Court  of 
the  District  of  Columbia,  November  16,  23,  24,  25,  187*1.  Washington,  Gov- 
ernment Printing  Office,  1874.  67  & 214  pp.,  8vo. 

I haven’t  seen  this  item  or  the  court  records  yet.  Hopefully,  I can  report  in  a 
future  issue  of  The  Repository  whether  Whitley  had  changed  careers  between  1872 
and  1874,  or  had  simply  made  enemies. 

Whitley,  H.  C.  In  It,  by  H,  C.  Whitley,  Late  Chief  of  the  Secret  Service 
Division  of  the  United  States  Treasury.  Cambridge  (Mass.),  printed  at  the 
Riverside  Press,  1894.  vii , 322  pp . , 12mo. 

(This  is)  another  item  I haven't  seen  yet,  but  which  is  bound  to  be  interesting. 

It  contains  the  following  chapters:  "Theories  as  to  Criminals,"  "Experiences  in 
the  Department  of  the  Gulf,"  "Internal  Revenue  Frauds,"  "In  the  Secret  Service," 
and  "Conditions  that  Contribute  to  Crime." 

I’m  still  trying  to  find  more  information  on  these  books  and  court  cases.  If  I 
find  more,  I'll  share  it  in  a future  Repository . If  anyone  knows  the  outcome  of 
the  Whitley  case,  or  of  the  nine  indictments  still  pending  against  Miner  when 
Burnham's  book  was  written,  I’d  greatly  appreciate  hearing  from  him  or  her. 

•••••ft*************************************************************************** 

In  a footnote  to  the  previous  narrative,  Dan  also  extended  a plea:  "Another  pro- 
ject that  I’m  working  on  is  the  Higley  census.  Perhaps  you  could  put  a note  in 
The  Repository  asking  readers  to  write  if  they  know  of  any  auction  appearances. 

The  period  I'm  weakest  on  right  now  is  1900-1945,  especially  Low,  Elder  and  Mehl 
sales.  I’d  also  like  to  get  in  touch  with  past  or  present  owners  of  Higleys.” 

Dan  can  be  reached  at  449  Pennsylvania  Ave . , San  Francisco,  CA  94107. 
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The  following  letter  was  sent  by  reader  Wayne  Homren  of  Pittsburgh,  PA: 

"Dear  Mr.  Wilson :( Please  call  me  Cal  -CW) 

"I  look  forward  to  each  issue  of  The  Repository;  your  efforts  are  not  unappreciated. 
As  a member  of  the  Numismatic  Bibliomania  Society,  I thank  you  for  extending  an 
apology  to  Neil  Harris  on  our  behalf...  I hope  this  episode  is  behind  us  now.  In 
the  interest  of  moving  on  to  more  constructive  efforts,  I’ve  just  submitted  a 
short  book  revi ew  for  publication  in  The  Asylum  (after  Harry  Salyards'  suggestion.) 

I also  have  a question  that  might  provoke  some  interesting  discussion  in  The  Re- 
pository : Is  there  any  chance  that  numismatic  bibliophiles  could  move  toward 
some  sort  of  standard  terms  of  library  cataloging?  For  example,  U.  S.  coin  auc- 
tion catalogues  (more  or  less)  follow  the  Redbook  ordering:  Colonial  coins  first, 
minors,  silver,  then  gold,  all  ordered  by  denomination  and  date  within  each  sec- 
tion. Couldn’t  book  auction  catalogues  follow  some  similar  standard  format?  How 
about  the  ANA  Library  Catalogue  format? 

I realize  that  there  are  a vast  number  of  numismatic  titles  out  there,  but  we 
could  start  by  focusing  on  the  most  commonly  encountered  American  titles.  I 
know  this  would  initially  mean  more  work  for  catalogers,  but  with  computerization 
the  sorting  could  be  done  quickly  and  painlessly. 

With  today’s  haphazard  catalogs,  it  is  nearly  impossible  to  look  up  previous 
auction  results,  making  the  catalogues  practically  useless.  Standardization 
would  eventually  make  things  easier  all  around. 

So  - what  do  you  and  your  readers  think?” 


I can  sympathize  with  Wayne’s  dilemma,  and,  in  spirit,  agree  with  him  whole- 
heartedly. Often,  I am  frustrated  when  trying  to  check  price  results  from  my 
own  past  mail  bid  sale  catalogues. 

Actually,  when  cataloging  literature  for  my  public  auctions,  I do  categorize 
titles  by  subject,  which  is  what  I believe  Wayne  is  seeking.  This  takes  quite 
a bit  more  time,  but  it  is  essential  for  public  sales,  as  many  attendees  wish 
to  attend  only  that  portion  of  the  sale  which  contains  material  of  interest  to 
them . 

Mail  bid  sales,  on  the  other  hand,  allow  the  prospective  bidder  to  peruse  the 
catalogue  at  his  leisure,  and  jot  down  lots  and  bids  as  he  finds  them  through- 
out the  listing.  Once  this  has  been  done,  it’s  simply  a matter  of  sticking  a 
stamp  on  the  pre-addressed  envelope,  and  dropping  it  into  a mail  box.  No  muss, 
no  fuss. 

For  the  uniinitiated , cataloging  books  is  much  more  difficult  than  cataloging 
coins.  A one  thousand  lot  sale  of  coins  can  be  contained  in  a few  double-row 
boxes.  The  same  sale  of  books  requires  many  feet  of  shelf  space,  generally 
spread  all  over  one’s  shop.  When  cataloging  mail  bid  sales,  I prefer  to  list 
the  titles  by  consignor,  as  that  allows  me  to  catalogue  material  as  it  arrives, 
and  thus  allows  me  to  begin  cataloging  whenever  I feel  like  it,  without  having 
to  wait  for  all  consignments  to  be  delivered.  Indeed,  some  of  my  consignments 
arrive  only  a day  before  my  catalogues  go  to  press,  while  other  consignments 
may  have  been  in  the  shop  for  months. 
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All  in  all,  Wayne's  suggestion  is  valid,  but  until  all  of  the  numismatic  litera- 
ture dealers  are  equipped  with  the  latest  state  of  the  art  computer  systems,  I 
rear  we  are  destined  to  stay  with  the  present  formats  for  public  auctions  and 

mail  bid  sales. 


MttlttMHtHIMtMMMtHHHHHHHHHtHHHtHHHHtHHtHtHMttMttMl 


I am  still  receiving  an  avalanche  of  correspondence  regarding  my  stand  on  the 
make-up  of  the  ANA  Board  of  Governors.  For  the  most  part,  the  responses  have 
been  quite  supportive  of  my  position;  although  there  have  been  several  letters 
defending  dealers'  rights  in  the  matter.  I should  reiterate  that  I have  never 
said  that  dealers  should  not  represent  collectors  on  the  Board  of  Governors.  I 
simply  feel  that  it  would  be  in  the  best  interest  of  the  ANA  to  adopt  a by-law 
limiting  the  number  of  recognized  full-time  dealers  who  may  be  seated  at  one 
time.  I have  no  problem  with  the  fact  that  dealers  may  hold  Board  positions; 

I would  just  like  to  see  a limit  placed  on  how  many  can  be  seated  at  once. 

A few  of  the  letters  expressing  opposing  viewpoints  are  published  below. 

"Dear  Cal: 

"I  read  with  interest  the  letters  concerning  dealers  vs.  collectors  on  the  ANA 
Board.  It  occurs  to  me  that  part  of  the  problem  may  be  in  the  use  of  terms. 

More  accurate  descriptions  might  be  numismatists  and  businessmen/investors.  I 
know  several  coin  dealers  who  are  primarily  numismatists  in  the  best  sense  of 
the  word.  They  are,  of  course,  in  business  to  make  a living  but  they  also  have 
a natural,  driving  curiosity  to  find  out  more  about  the  items  they  sell,  to  do 
some  basic  research  into  the  story  behind  the  piece.  One  person  who  fits  this 
designation  is  Q.  David  Bowers. 

"The  other  side  of  the  coin  (apologies!)  is  the  individual  motivated  solely  by 
the  possibility  of  future  profit.  This  person  may  be  in  business  as  a coin 
dealer  or  he  may  be  a private  investor  who  views  coins  as  just  another  commodity 
like  pork  bellies  or  AT&T  preferred  stock. 

"To  criticize  someone  because  he  chooses  to  make  his  living  as  a dealer  is  as 
unfair  as  putting  all  dealers  or  all  coin  acquirers  in  the  same  category. 

Rather,  one  must  look  at  motives  for  a truer  picture. 

Sincerely , 

(signed)  Nancy  W.  Green 
ANA  #92563" 

Frankly,  I couldn't  agree  more.  As  I have  stated,  I am  not  in  favor  of  denying 
dealers  positions  on  the  Board.  Let's  just  make  sure  that  we  don't  some  day 
find  ourselves  ruled  by  nine  of  them  at  one  time. 

"Dear  Mr.  Wilson:  (Please  call  me  Cal  - CW) 

"I  recently  received  a copy  of  The  Repository,  Vol.  Ill,  No.  . This  is  the 
first  copy  I have  seen  and  I do  like  the  listing  of  the  Stack's  auctions, 
have  collected  coins  and  currency  since  1950  and  in  my  younger  days,  studied 
these  catalogs  avidly.  In  fact,  my  numismatic  education  started  with  Stack’s, 

R.  Green  and  J.  V.  McDermott. 

"I  guess  the  reason  you  sent  me  a copy  is  so  I would  read  your  comments  about 
the  make-up  of  the  ANA  Board:  five  full  time  dealers  and  your  support  of  a 
limit  on  the  number  of  professionals  permitted.  As  laudable  as  your  suggestion 


-9- 


may  or  may  not  be,  you  might  consider  the  practical  application.  First,  if  ANA 
adopted  such  a rule,  a huge  damage  suit  for  discrimination  by  someone  against  the 
ANA  would  surely  be  launched  and  perhaps  concluded  successfully.  Second,  I think 
a subsequent  prohibition  should  receive  equal  consideration  against  authors,  law- 
yers, women,  Baptists,  etc.,  or  against  everyone  but  those  of  us  who  can  walk  on 
water . 


MI  have  been  on  the  Board  two  full  years  and  I cannot  think  of  one  single  inci- 
dent where  I could  detect  a decision  being  made  deliberately  in  favor  of  a dealer 
to  the  contrary,  I think  those  of  us  who  are  dealers  are  the  most  severe  on  our 
contemporaries . 

"May  I also  tell  you  that  our  election  process  is  set  up  to  favor  those  whose 
names  are  most  visible  and  (who)  advertise  extensively,  be  they  dealers,  or  col- 
umnists. The  election  process  as  now  constituted,  is  still  only  a popularity 
contest.  This  is  totally  wrong. 


"A  year  ago,  several  board  members  tried  to  start  a constitutional  change  to 
limit  the  number  of  years  any  person  can  serve  on  the  board.  Since  the  pro- 
posal was  not  sufficiently  specific,  my  vote  helped  defeat  the  proposal.  I 
am  in  favor  of  regional  representation  but  should  it  be  by  time  zones,  Federal 
Reserve  Districts  or  an  ANA  population  distribution?  Should  we  have  some  at- 
large  members?  I can  give  you  all  kinds  of  arguments  in  favor  of  this  but  there 
were  and  still  are,  Board  members  heatedly  opposed  to  any  change. 

"While  I am  getting  some  of  these  things  off  my  chest,  may  I ask  you  why  you 
waited  until  after  the  candidates  announced  before  you  made  your  endorsement? 

Last  spring,  long  before  the  election,  I wrote  eight  people  to  encourage  them 
to  become  candidates  for  any  of  the  board  seats.  Only  one  of  those  was  a dealer. 
He  and  one  other  did  not  run  and  only  Bill  Fivas  was  elected.  Please,  next  time, 
let  your  choices  be  known  well  before  the  nominations.  Encourage  good  candidates 
don’t  wait  until  the  following  September  to  gripe!  May  I remind  you  our  next 
election  comes  up  in  less  than  two  years  and  you  will  have  an  opportunity  to  re- 
place four  of  us  dealers:  Krueger,  Kagin,  Hallenbeck  and  me. 


"I  take  it  as  a personal  insult  (hopefully  unintended)  your  last  paragraph  where 
you  state  that  because  of  the  'full  time’  dealer  make-up,  a change  in  voting 
procedures  is  unlikely,  inferring  the  dealers’  votes  would  be  solely  self-serv- 
ing. May  I suggest,  in  rebuttal,  among  the  most  counterproductive  people  active 
in  the  hobby  are  those  self-serving  columnists  and  newsletter  publishers  who  are 
always  grasping  for  something  to  rail  against  and  thus  sell  their  publications. 

I and  others  feel  this  is  done  solely  for  that  purpose.  If  so,  are  they  or  I 
doing  the  ANA  the  greater  disservice? 


Sincerely , 


(signed)  Bob  Medlar” 


My  response  to  Bob: 

’’Dear  Bob: 

"Thank  you  for  your  most  insightful  and  interesting  letter  of  December  6 which 
arrived  in  today’s  post.  It  is  always  nice  to  hear  from  fellow  numismatists, 
even  when  we  may  not  totally  agree  on  certain  matters.  Actually,  in  many  ways 
we  are  not  that  far  apart  in  our  thinking;  so  I thought  I would  respond  to  your 
comments  more  or  less  as  they  appear  in  your  letter. 
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I sent  you  The  Repository  so  that  you  could  read  my  comments  concerning  the  pres- 
ent make-up  of  the  ANA  Board , as  you  surmise.  However,  most  ANA  Board  members 
have  received  my  newsletter  for  quite  some  time,  and  it  was  only  through  inad- 
vertance  that  you  had  not  been  getting  them  previously.  You  will  continue  to  re- 
ceive them  with  my  compliments  unless  you  wish  me  not  to  do  so.  As  for  the  compo- 
sition of  the  Board,  I agree  with  you  that  it  would  be  difficult,  if  not  nearly 
illegal,  to  exclude  an  ANA  member-in-good-standing  from  contesting  f or  a seat, 
be  he  or  she  a dealer  or  collector.  And,  I have  never  proposed  that  such  should 
be  the  case.  Indeed,  it  is  often  nearly  impossible  to  distinguish  a dealer  from 
a collector  (although,  I think  we  can  safely  recognize  those  who  devote  their 
entire  efforts  to  the  vocation).  In  the  next  issue  of  The  Repository,  scheduled 
for  a late  December  release,  I offer  (merely  as  an  option)  a proposal  for  distri- 
bution of  Board  seats  (see  Vol . Ill,  No.  6,  page  6 - CW).  Ironically,  my  sug- 
gestion is  quite  close  to  your  alternative  of  regional  representatives.  For  the 
sake  of  "getting  the  ball  rolling,"  I proposed  four  geographic  seats  (divided  by 
time  zones),  one  at-large  seat  (these  first  five  to  be  available  only  to  collec- 
tors), and  two  seats  designated  to  dealers  solely.  This  would  result  in  no  more 
than  two  of  the  seven  Board  seats  being  occupied  by  dealers.  However,  I further 
proposed  that  the  offices  of  President  and  Vice  President  be  open  to  anyone  who 
had  served  at  least  one  term  on  the  Board,  be  they  dealer  or  collector.  This 
could  ultimately  result  in  a total  governing  body  comprised  of  five  collectors 
and  four  dealers  - not  a bad  percentage  considering  the  overall  percentage  of 
both  factions  who  are  ANA  members.  I am,  at  the  same  time,  aware  of  the  Board 
members  who  oppose  any  changes  to  the  present  (ridiculous)  numbered  seat  system. 

"I  was  interested  in  your  comments  regarding  the  move,  a year  ago,  to  limit  the 
number  of  years  that  any  person  can  serve  on  the  Board.  Not  having  seen  the  spe- 
cific wording  of  the  proposal,  it  is  difficult  to  comment  on  its  relative  merits. 
However,  I would  be  grateful  for  any  further  enlightenment  you  may  be  able  to 
offer  concerning  this  matter  - specifically  what  your  objections  were. 

"As  for  your  question  regarding  the  timeliness  of  my  endorsement  of  the  various 
candidates,  I reply  that  I cannot  endorse  someone  until  they  have  committed  to 
seeking  the  office.  As  you  did,  I also  encouraged  several  prominent  numismatists 
to  run  for  the  Board  of  Governors.  One,  Charles  Colver,  did,  and  I endorsed  his 
candidacy.  As  my  newsletter  does  not  appear  more  often  than  once  every  two  months, 
it  is  difficult  to  endorse  candidates  earlier  in  the  year.  I wish  there  was  some 
way  to  obtain  a list  of  candidates  sooner,  but  under  the  present  policy  for  nomi- 
nation deadlines,  it  is  nearly  impossible  to  do  so. 

"I  do  take  exception  with  your  advice  not  to  ’wait  until  the  following  September 
to  gripe!'  First,  I am  not  griping.  I am  merely  expressing  a matter  that  is  of 
great  concern  to  me.  I am  not  stating  that  any  present  or  past  Board  member  has 
anything  but  the  best  interests  of  the  ANA  at  heart.  It  simply  makes  me  nervous 
to  see  a collectors’  organization  controlled  by  professionals . Secondly,  I had 
to  wait  until  September  to  express  these  opinions,  as  that  was  the  first  issue 
of  The  Repository  to  be  published  after  the  election. 

"I  am  sorry  that  you  took  the  last  paragraph  as  a personal  insult.  It  was  not 
intended  as  such.  Again,  I merely  posed  a hypothesis  wherein  if  a motion  was 
made  to  change  the  present  election  procedures,  I felt  it  would  not  pass  if  it 
affected  the  number  of  dealers  who  could  serve  on  the  Board.  Your  reluctance 
to  vote  f or  a change  in  the  number  of  years  a Board  member  may  serve  - as  you 
yourself  stated  was  the  case  - would  seem  to  support  my  conclusion  however.  In 
any  event,  the  statements  were  not  directed  specifically  to  anyone. 
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"I  guess  that  I could  also  take  your  closing  paragraph  as  a personal  insult  when 
you  suggest  that  ’among  the  most  counterproductive  people  active  in  the  hobby  are 
those  self-serving  columnists  and  newsletter  publishers  who  are  always  grasping 
for  something  to  rail  against  and  thus  sell  their  publications.'  If  the  comment 
was  directed  at  me,  then  I must  say  you  are  terribly  wrong.  I make  absolutely 
no  money  writing  The  Repository.  In  fact,  of  more  than  500  copies  distributed 
of  each  issue,  many  are  sent  out  gratis.  I d_o  offer  a subscription  ($7-50  per 
year  - about  one-tenth  of  what  investment  letters  cost),  but  that  is  designed  to 
keep  a lid  on  my  costs  which  got  out  of  hand  a few  years  back  when  - as  word  got 
around  that  there  was  a 'free'  newsletter  available  - my  mailing  list  grew  to 
nearly  1,500  readers  - all  complimentary!  The  Repository  is  designed  to  serve 
as  a vehicle  for  the  exchange  of  ideas,  opinions,  research,  etc.,  and  is  still 
sent  gratis  to  many  good  customers.  If  I,  from  time  to  time,  create  a bit  of 
controversy  (and,  indeed,  I have  done  that),  I don't  see  that  as  being  particu- 
larly bad.  On  the  contrary,  it  makes  us  all  stop  and  reflect.  In  every  instance 
in  which  I have  aroused  a controversy,  I have  subsequently  published  opposing 
views,  and  have  even  gone  so  far  as  to  publicly  reverse  my  thinking  on  certain 
matters . 

"As  stated  above,  I am  not  sitting  at  my  typewriter  taking  pot-shots  at  any  spe- 
cific Board  member.  Rather,  I am  expressing  opinions  which  must  be  considered  as 
a whole.  Taken  out  of  context,  I probably  do  come  across  as  aiming  my  slings  and 
arrows  at  certain  people,  but  in  all  honesty,  that  is  not  the  case.  Whenever  I 
feel  that  I have  a personal  conflict  with  anyone,  I will  contact  that  person  and 
advise  him  or  her  directly.  My  comments  regarding  Ken  Hallenbeck's  conduct  at 
the  Saturday  Board  meeting,  I must  confess,  were  not  stated  to  him  directly,  but 
that  is  because  I did  not  have  an  opportunity  to  seek  him  out  due  to  my  harried 
schedule  in  Baltimore 

"Perhaps  the  main  irritance  that  caused  me  to  express  my  concerns  regarding  a 
'dealer-tilted'  Board,  was  the  manner  in  which  the  matter  of  table  sharing  was 
handled  during  the  Board  meeting.  Both  Catherine  Bullowa  Moore  and  anoth  promi- 
nent ANA  member  told  me  shortly  bef ore  the  Board  meeting  started  that  a move  was 
underway  to  have  the  table  sharing  measure  'tabled'  so  that  it  would  not  have  to 
be  decided  upon  before  what  might  turn  out  (did  turn  out?)  to  be  a hostile  audi- 
ence. The  statements  by  several  Board  members  that  they  had  not  seen,  or  were 
not  familiar  with,  the  bourse  committee's  report  certainly  was  proof,  in  my  mind, 
that  such  was  the  case.  Here,  indeed,  may  be  a case  where  a dealer-controlled 
Board  might  be  held  up  for  closer  inspection.  The  dealers  who  are  presently 
serving  are  not  small  'hometown'  dealers.  They  are  essentially  the  ’big  kids' 
on  the  block.  With  this  in  mind,  I can  see  where  they  might  be  reluctant  to 
approve  table  sharing.  Hell,  a $1,000.00  bourse  fee  means  nothing  to  them.  But 
it  does  mean  something  to  the  small  dealer  who  would  like  to  be  able  to  service 
the  needs  of  ’Joe  Collector,'  but  who  cannot  afford  the  cost  of  a bourse  table, 
transportation,  meals  and  lodging,  unless  he  can  share  these  expenses  with  a 
contemporary.  I believe  that  when  John  Pittman  moved  to  table  the  discussion, 
it  was  you  who  seconded  the  motion.  I would  be  interested  in  hearing  your  rea- 
sons concerning  this  maneuver. 

"I,  like  you,  would  like  to  see  the  number  of  years  that  a Board  member  can  serve 
limited.  But,  you  know  what?  Harry  Boosel  was  first  elected  to  the  ANA  Board 
of  Governors  five  years  before  I was  born,  but  I am  thankful  that  he  was  on  the 
Board  on  Saturday,  August  24.  Harry  probably  served  on  the  Board  far  too  long, 
but  fortunately,  for  collectors,  his  last  motion  was  made  on  their  behalf. 

""In  rereading  these  three  pages,  I sense  that  maybe  I sound  overly  critical  of 
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you  and  others.  If  so,  that  is  not  as  it  was  intended.  I guess  I also  just 
wanted  to  get  a few  things  off  my  chest,  and  in  doing  so,  managed  to  climb  up 

on  my  soapbox.  But,  as  I have  stated  to  Dave  Bowers  several  times  in  the  past, 

I believe  we  both  really  only  want  what  we  feel  is  best  for  the  Association; 
and  if  we  are  in  disagreement , it  is  only  with  the  good  of  the  ANA  at  heart, 
and  is  done  totally  without  malice. 

'’Again,  I thank  you  for  your  letter,  and  hopefully  our  interexchanging  of  ideas 

will  only  lead  to  a better  understanding  of  differing  ideologies  and  will  ulti- 

mately result  in  strengthening  the  ANA.  I look  forward  to  hearing  from  you  in 
the  near  future." 

I did . 

"Dear  Cal:  (thank  you  - CW) 

"Your  December  9 letter  arrived  some  weeks  ago  but  due  to  our  Christmas  trade  I 
delayed  in  replying.  We  have  a jewelry-coin  store  in  the  premier  mall  in  San 
Antonio  and  do  well  over  50%  of  our  annual  volume  in  the  two  months  preceding 
Christmas.  Including  Betty,  our  two  sons  and  me,  there  are  twenty  of  us. 
guess  I'm  telling  you  this  to  show  we  are  not  a coin  shop  as  less  than  15%  of 
our  sales  volume  comes  from  that  source. 

"In  response  to  your  letter,  most  interesting  are  your  thoughts  on  our  Board 
elections.  It  is  the  same  as  mine  and  of  others  with  whom  I have  talked.  Four 
geographical  seats,  North,  South,  Midwest  and  West  plus  three  at— large,  all  on 
staggered  terms  with  no  president  allowed  to  again  serve  until  two  terms  or  8 
years  have  passed.  There  will  be  minor  problems  dealing  with  the  switchover. 

I hope  to  get  the  Board  to  approve  it  in  August  so  it  can  be  brought  to  the 
membership  pronto.  If  we  can  get  this  one  through  I'll  feel  my  major  goal  has 
been  accomplished.  Need  lots  of  help  though,  as  there  are  very  vocal  evergreen 
members  who  will  strongly  oppose  the  change. 


"My  vote  against  the  amendment  to  limit  the  tenure  of  the  Board  members  was  not 
against  the  concept  but  against  the  language  of  the  proposed  amendment.  I feel 
a badly  written  law  is  worse  than  no  law.  I felt  we  should  wait  until  it  could 
be  done  right.  The  Board  and  ANA  staff  rarely  thinks  through  a problem.  We 
tend  to  act  and  then  repent.  I felt  it  was  too  important  to  get  screwed  up. 

"About  taking  as  an  insult  your  last  paragraph  of  The  Repository,  yes,  I did. 
take  it  as  an  insult.  You  painted  all  members  with  the  same  brush  as  I did  in 
my  response  and  you,  in  turn,  also  did  the  same.  So,  my  point  has  been  made. 

"Yes,  I voted  to  table  the  'Committee  Report'  concerning  the  bourse  changes  and 
would  do  it  again.  First,  the  report  was  written  by  a person  who  represents  his 
employer  first,  last  and  always;  to  my  knowledge  he  has  never  worked  behind  a 
bourse  table.  Nor  has  my  friend,  Ed  Rochette  and  only  to  a very  limited  degree 

has  Paul  Koppenhaver. 

"Table  sharing  will  be  approved  but  with  some  controls.  $10C  tables  will  not  be 
shared ; only  two  people  will  share  tables  instead  of  five  as  the  report  recomended . 
How  do  we  screen  for  undesirables?  None  of  these  problems  were  addressed  in 
either  the  report  or  on  the  floor.  The  report  also  contained  recommendations  that 
were  equally  flawed.  $2.50  entry  charge,  for  example.  We  have  since  learned  this 
would  probably  remove  ANA  from  a non-profit  status  thus  violating  our  Charter  an 
would  place  us  under  the  scrutiny  of  IRS. 
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That  report  was  a recommendation  from  a three  man  committee  and  sent  to  me  on 
company  letterhead,  not  from  ANA  but  from  the  individual.  Being  an  activist, 

I receive  a number  of  letters  that  are  not  realistic.  I classed  this  as  one 
of  them.  Again,  bad  decisions  are  worse  than  no  decisions. 

"One  last  comment.  I did  not  sweep  it  under  the  rug.  I subsequently,  at  my 
own  expense  as  always,  wrote  to  forty  professionals  the  enclosed  letter  asking 
for  their  recommendations  on  these  problems.  You  would  be  surprised  at  their 
conservativeness  and  the  severity  of  their  recommended  punishments.  So  much 
for  their  being  self  serving.  There  were  perhaps  2,000  dealers  at  Baltimore. 

All  but  a small  handful  went  around  conducting  their  business  in  an  orderly 
manner  and  attending  the  many  meetings.  If  you  had  2,000  media  people  would 
they  all  be  as  low-key  and  as  well  behaved?  Present  company  excepted,  of 
course . 

"I  can’t  agree  that  $1,000  bourse  fee  is  peanuts  to  anyone.  First,  that  is  only 
about  one  third  of  the  total  cost  to  a dealer;  airfare,  lodging,  extra  insurance 
add  at  least  another  $2,000.  If  a dealer  makes  10%  markup  on  cost  he  must  sell 
over  $30,000  just  to  pay  the  overhead.  Believe  me,  I’ve  attended  many,  many 
shows  where  my  volume  was  far  less  and  so  was  my  markup. 

”We  have  five  professionals  on  the  Board:  Hallenbeck,  Krueger,  Kagin,  Ganz  and 
me.  Other  than  Kagin,  who  of  us  do  you  class  as  ’big  time'  dealers? 

"Cal,  I’ve  rambled  enough.  Let  me  hear  from  you  further  of  your  constructive 
thoughts . 

(signed)  Bob  (Medlar)’’ 

Unfortunately,  I did  not  keep  a copy  of  my  reply  to  Bob’s  letter,  but  essentially, 
I am  in  agreement  with  him  on  most  points,  and  I applaud  his  efforts  for  election 
reform.  It’s  not  exactly  what  I would  like  to  see,  but  it  is  a step  in  the  right 
direction . 

The  table  sharing  amendment  was  passed  (begrudgingly)  by  the  Board  in  Baltimore, 
subject  to  certain  conditions  to  be  be  determined  at  a later  date.  Prior  to  re- 
ceiving Bob's  letter,  I filed  an  application  for  one  of  the  $100  tables  (no  item 
can  be  sold  for  more  than  $100),  intending  to  share  it  with  another  part  time 
book  seller.  We  would  also  have  shared  travel,  food  and  lodging  expenses.  Now, 
if  I am  awarded  a table  (which  is  "iffy”  considering  my  Board  criticisms),  I 
will  be  forced  to  man  it  alone.  What  makes  this  all  the  more  ridiculous  is  that 
even  if  I am  not  allowed  to  share  the  table  with  another  dealer,  there  is  nothing 
to  prevent  me  from  selling  his  material,  or,  for  that  matter,  even  accepting  half 
of  the  bourse  fee  from  him  for  doing  so.  The  only  thing  this  silly  requirement 
does  is  make  it  difficult  for  me  to  go  to  the  john  during  bourse  hours.  Egads  ! ! ! 
Some  people  can’t  see  the  forest  for  the  trees.  Certainly,  there  are  those  who 
want  sharing  of  bourse  space  for  solely  self-serving  profit  motives;  but  the  vast 
majority  of  dealers  who  want  to  share  tables  are  simply  trying  to  make  ends  meet 
at  an  expensive  affair.  And,  it  is  a well  known  fact  amongst  the  ANA  officials 
that  table  sharing  has  been  going  on  for  years  under  the  guise  of  table  holders 
"hiring"  other  dealers  and  thus  permitting  them  to  help  man  the  tables.  There 
is  not  an  ANA  Board  member  or  officer  who  cannot  tell  you  the  names  of  these 
individuals.  Oh  well,  I’ll  be  in  Milwaukee,  with  or  without  a table. 

Bob  lists  Kagin,  Krueger,  Hallenbeck,  Ganz  and  himself  as  dealers.  Actually, 

Ganz  is  not  a dealer.  He  is  an  attorney.  However,  Grover  Criswell  is  a dealer, 
so  there  are,  indeed,  five  professionals  currently  on  the  Board.  Of  these,  I 
would  consider  Kagin,  Krueger  and  Criswell  "big  time,"  despite  the  latter’s 
much  publicized  financial  woes  in  recent  years. 


But,  regard  less  o;  who  is  "big  time"  and  who  is  small  potatoes,  my  original  com- 
ment was  referring  to  the  truly  large  coin  companies  to  whom  a bourse  fee  of  $900 
i not  all  that  much.  Assuredly,  r or  most  dealers,  such  a fee  does  represent  a 
substantial  outlay,  particularly  when  coupled  with  the  additional  expenses  in- 
herent in  working  the  ANA  convention. 

racK  to  the  election  reform  issue  for  a moment,  I have  just  received  Bob’s  proposed 
by-law  amendment  in  the  mail.  Essentially,  the  provision  would  divide  the  nation 
into  four  regions  with  three  at-large  seats  available.  While  not  perfect,  it  is 
a much  better  method  than  that  which  is  currently  in  use.  The  only  aspect  that  I 
dislike  is  that,  if  adopted,  members  will  only  be  allowed  to  vote  for  a candidate 
residing  in  his  or  her  own  region,  and  for  the  three  at-large  candidates.  I do 
not  understand  why  members  should  not  be  allowed  to  vote  for  all  seven  positions, 
.rue,  Americans  vote  only  for  Senators  and  Congressmen  from  their  respective 
states  to  represent  them;  however,  this  is  necessary  because  each  state  has  diff- 
erent problems  and  needs,  and  the  citizens  need  representatives  who  will  look  out 
for  their  specific  requirements.  However,  numismatics  is  not  a regional  hobby 
with  differing  needs  in  different  geographical  areas.  The  needs  of  a collector 
in  Maine  are  no  different  than  those  of  a New  Mexico  hobbyist.  Ergo,  I feel  that 
every  ANA  member  should  have  the  right  to  determine  the  full  composition  of  the 
Board  of  Governors.  As  presently  proposed,  I do  not  particularly  like  it;  but  if 
Bob  can  see  his  way  to  eliminate  the  regional  voting  requirement,  I offer  him  my 
full  support.  Bob? 

During  the  1985  ANA  Convention  in  Baltimore,  fellow  numismatic  bookseller  George 
Kolbe  gave  me  an  interesting  promotional  letter  written  by  Farran  Zerbe,  and  dis- 
tributed by  him  in  January,  1900.  A reprint  it  for  your  edification. 

"A  few  years  ago  the  list  of  U.  S.  premium  coins  was  less  than  100;  today  it  is 
more  than  500.  Coins  that  were  not  listed  as  rare  a short  time  ago  now  command  a 
premium.  The  great  demand  for  coins  of  almost  every  date  is  due  to  the  increas- 
ing number  of  collectors  and  that  almost  every  museum,  library  and  college  of  the 
world  is  striving  to  obtain  sets  of  coins,  not  only  the  rare  coins,  but  complete 
sets,  every  coin  of  every  date.  It  is  the  completing  of  sets,  of  which  I make  a 
specialty,  that  causes  me  to  be  continually  in  quest  of  many  coins  of  supposed 
common  dates;  they  may  be  common  in  one  part  of  the  country  but  scarce  in  another. 
It  is  not  always  the  oldest  coins  that  are  most  valuable.  I pay  more  for  silver 
coins  of  1895  than  I do  for  1795,  and  a certain  coin  only  about  fifty  years  old 
could  not  be  bought  for  $100,000.  Most  all  coins  before  1 850  command  a premium, 
but  there  are  many  coins  of  recent  date  that  are  worth  many  times  face  value  and 
perhaps  some  of  these  are  in  circulation  in  your  vicinity.  Many  do  not  know  that 
used  postage  and  revenue  stamps  may  be  sold  for  good  prices  and  that  many  stamps 
are  very  valuable.  There  are  over  a million  stamp  collectors  in  the  world,  many 
of  which  are  very  wealthy  men  who  pay  fabulous  sums  for  a very  rare  stamp;  those 
less  rare  find  buyers  at  good  prices  and  the  common  stamps  of  today  are  sought  by 
ladies  for  decorating  fans,  frames,  dishes,  etc.;  some  use  them  for  wall  decora- 
ting. This  makes  a market  for  common  stamps  in  quantity.  Now  and  then  a rare 
stamp  is  found  in  the  possession  of  some  one  who  did  not  know  its  value  and  proves 

itself  a small  fortune  to  the  finder.  Recently  a stamp  was  found  on  an  old  letter 

for  which  $5,000  was  paid.  To  properly  classify  and  describe  the  many  coins  and 

stamps  I now  buy  is  beyond  the  scope  of  a pamphlet.  That  all  may  know  at  a glance 

the  over  500  coins  and  the  many  kinds  of  stamps  I pay  big  prices  for,  I have  just 
compiled  and  published  an  80  page  book  describing  every  coin  and  stamp  I buy,  to- 
gether with  a guide  to  finding  them,  history  of  U.  S.  money,  value  of  foreign 
coins,  the  many  kinds  of  paper  money,  and  a counterfeit  detector  giving  a complete 
list  of  all  the  counterfeit  national  bank  notes.  I have  not  time  to  answer  all 
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inquiries,  that  is  why  I gave  careful  preparation  and  the  knowledge  of  20  years 
study  to  my  book,  which  cannot  but  prove  very  valuable  to  all  who  handle  money 
and  stamps.  It  is  important  to  me  to  as  quickly  as  possible  dispose  of  a large 
number  of  books,  that  it  may  be  widely  known  that  I buy  more  different  coins  and 
stamps  and  pay  bigger  prices  than  any  other  dealer.  For  this  reason,  I have  made 
the  price  very  low,  which  I can  well  afford  to  do  as  I will  profit  on  the  coins 
and  stamps;  it  will  assist  me  to  buy.  A complete  copy  of  my  book  will  be  sent 
postpaid  on  receipt  of  25  cents  in  coin  or  stamps.  If  you  are  not  pleased  with 
my  book  return  it  and  I will  refund  your  money  less  expenses  incurred.  If  you 
have  any  postage  stamps  used  before  1880.  and  Columbian  or  Omaha  stamps,  any  rev- 
enue stamps  from  old  photographs,  notes,  deeds,  etc.,  any  large  copper  cents, 
fractional  currency,  confederate  money,  U.  S.  silver  or  copper  coins  before  1850, 
silver  quarters  of  1853,  gold  dollars,  two  or  three  cent  pieces,  silver  coins  of 
1895,  any  foreign  coins  or  stamps,  any  coins  or  stamps  you  don't  know  what  they 
are  or  their  value,  hold  them;  they  may  be  valuable  and  what  I most  need. 

Very  respectfully  yours, 

COIN  ZERBE 

"P.S.  - Boys  and  girls  can  make  money  gathering  coins  and  stamps,  sending  them 
weekly  and  receive  remittance  by  return  mail.  By  assisting  in  distributing  my 
book  they  can  earn  premiums,  camera,  magic  lantern,  typewriter,  telegraph  out- 
fit, watch,  or  musical  instrument." 

As  mentioned  at  the  outset,  Faran  Zerbe  penned  this  promotion  in  January.  1900, 
seven  months  prior  to  joining  the  ANA  as  member  #197.  For  the  next  fifty  years, 
until  his  death  on  Christmas  Day,  19^9,  Mr.  Zerbe  was  to  remain  a positive  in- 
fluence in  the  hobby  as  an  Association  leader,  one-time  owner  and  publisher  of 
The  Numismatist,  dealer,  and  heralded  scholar.  His  work  on  the  Bryan  Satirical 
Pieces,  published  in  a special  issue  of  The  Numismatist  (July,  1926)  is  still 
the  standard  treatise  on  the  subject.  His  collection  of  "Money  of  the  World," 
consisting  of  over  50,000  pieces  was  exhibited  extensively,  and  was  subsequently 
sold  to  the  Chase  National  Bank  in  1928,  where  it  was  displayed  for  many  years 
under  his  curatorship.  As  a dealer,  Mr.  Zerbe  never  gained  the  prominence  of 
such  contemporaries  as  Wayte  Raymond,  B.  Max  Mehl  and  others;  but  his  flair  was 
vibrant  and  lively,  and  it  has  been  said  that  all  who  dealt  with  this  little  man 
held  him  in  the  highest  esteem.  He  will  long  be  remembered  as  the  true  "Dean  of 
American  Numismatists." 

a##*#*#**#*#*###*###*#*#**#*###*######*##*###*######*###**#####*##*####*##***#**# 

OFF  THE  SHELF 
by  Remy  Bourne 

OBSERVATIONS  ON  OBSOLETE  AND  OBSCURE  NUMISMATIC  PERIODICALS 

If  one  were  to  consider  the  1866  American  Journal  of  Numismatics  as  the  first 
American  periodical  published  containing  numismatic  material,  it  would  be  safe 
to  venture  that  over  200  different  numismatic  periodicals  have  been  published 
from  that  time  to  the  present.  This  does  not  include  club  letters  or  advisory 
letters  that  have  become  popular  since  the  late  1960Ts  and  early  1970's. 

From  1866  to  1900  over  50  periodicals  were  published  that  were  devoted  either 
partially  or  solely  to  numismatics.  These  include  combined  numismatic/phila- 
telic publications  and  general  collector  magazines  that  continued  in  popularity 
until  the  1930's. 
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The  period  from  1900  to  19^0  saw  30  to  50  new  numismatic  periodicals  come  into 
being  from  such  dealers  as  Elder,  Mehl,  Raymond  and  Adams,  to  name  just  a few. 

During  the  19^0's  another  15  to  20  publications  were  started.  Among  these  were 
Stack’s  Numismatic  Review,  Numisma , and  The  Numismatic  Gallery  Monthly  by  Abe 

Kosoff . 

Again,  in  the  1950’s,  another  25  to  35  new  publications  appeared.  New  Nether- 
lands’ Numisma . Kosoff’s  Coin  Bulletin,  Western  Coin  Journal  and  Far  East  Numis- 
matic Digest  were  some  that  premiered  during  this  time. 

An  explosion  of  75  to  100  publications  came  into  the  marketplace  during  the  1960's 
with  mastheads  such  as  Coin  World,  The  Penny,  Numismatic  Times  and  Trends,  The 
Coin  Journal  and  several  publications  by  Walter  Breen.  This  period  also  marked 
the  beginning  of  Bowers'  Bulletin,  Bowers  and  Hathaway,  and  Bowers  and  Ruddy 
material . 

A wealth  of  information  is  to  be  found  in  collecting  both  the  popular  and  not 
so  popular  publications.  Included  are  items  such  as: 

1 . Original  research  done  in  virtually  every  area  of  the  numismatic  spectrum 
from  colonials  to  paper  money,  tokens  to  patterns,  and  food  stamps  to  en- 
cased postage. 

2.  The  feel  and  tempo  of  the  times  such  as: 

A.  Industry  - a barometer  of  its  state  of  health. 

B.  People  and  personalities. 

C.  The  problems  in  the  1800's  with  grading,  counterfeits  and  bad  dealers 
and  collectors  (this  circle  of  events  certainly  never  ends). 

3-  Continuing  dealer  sales  which  are  to  be  found  in  these  periodicals  such  as 
Abe  Kosoff's,  New  Netherlands'  as  well  as  the  sales  in  Kelly's  Coins  and 
Chatter  and  Joe  Lepczyk's  first  four  mail  bid  auction  sales  in  Coin  World. 

Let's  begin  reviewing  a few  of  these  periodicals  at  random  during  the  next  few 
issues  of  The  Repository,  starting  with  1866  to  1900  and  continuing  on  to  the 
present  time. 

1866  - 1900 

Plain  Talk:  1885  - 1892.  8^  Numbers  published. 

"Chicago  had  the  honor  of  being  the  meeting  place  for  the  first  annual  convention 
of  the  American  Numismatic  Association.  In  the  Commercial  Hotel,  corner.  Lake 
and  Dearborn  Street,  gathered  on  Wednesday.  Oct.  7th  (1891).  the  band  of  numis- 
matic enthusiasts  who  set  the  society  in  motion,"  was  reported  in  Plain  Talk  . 

Vol . 10,  No.  75,  Nov.,  1891,  and  detailed  further  in  Vol . 10,  No.  76.  Dec..  1891. 
"A  standing  committee  was  appointed  at  this  time  by  President  Jerrems  of  the 
A.N.A.  for  the  official  organization  of  the  A.N.A.  and  was  comprised  of  Mr.  C. 

T.  Tatman,  F.  J.  Grenny  and  Mr.  Geo.  F.  Heath.”  The  seventh  by-law  of  the 
Association  read  as  follows: 

"It  shall  be  the  duty  of  the  committee  on  official  journal  to  make  such  provi- 
sions for  the  publication  of  the  proceedings  of  the  Association  as  they  may  think 
advisable  for  the  best  interest  of  the  Association." 

The  commltte  made  a unanimous  report  as  given  below: 

"November  12,  1891.  To  the  Secretary  of  the  A.N.A.  - as  provided  in  by-law  7 
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of  our  constitution  and  by-laws,  the  committee  on  official  organ  would  respect- 
fully report  and  recommend  as  follows:  - 

1.  That  Plain  Talk  be  our  official  organ  for  the  ensuing  year. 

2.  That  Plain  Talk  and  The  Numismatist  be  delivered  at  the  expense  of  the 
Association  to  each  member  thereof,  gratis,  who  has  paid  his  annual  dues; 
these  papers  to  be  furnished  at  half  rates  as  agreed  upon  between  the 
publishers  of  said  papers  and  your  committee. 


Signed,  Committee.” 

And  now  a question  to  pose  to  you,  the  collector:  If  you  collect  A.N.A.  material 
and  are  working  on  a complete  set  of  The  Numismatist  as  the  Association’s  peri- 
odical, should  you  also  supplement  your  collection  of  The  Numismatist  with  the 
other  official  organ.  Plain  Talk? 

Charles  Steigerwalt  published  four  periodicals  over  a 30  year  period  (1878-1910). 
The  Coin  Journal:  1878-1882. 

"The  first  issue  in  newspaper  format  appeared  in  April,  1878,  as  a ^ page  monthly 
The  May-June  numbers  were  combined  and  then  publication  retired  for  about  a year. 
During  1879  the  publication  resumed  and  the  1st  number  of  the  2nd  series  issued 
for  June-July,  1879,  issued  bi-monthly.  The  2nd  volume  commenced  Dec.,  1880  and 
the  3rd  volume  Jan.,  1882  with  the  second  number  issued  in  July;  then  the  news- 
paper forum  was  abandoned."  Quoted  from  Numismatic  News,  March,  1895. 

Steigerwalt  Coin  Journal:  1883-188^. 

"In  July,  1883  a third  series  in  the  form  of  a magazine  was  started  as  a bi-month 
ly.  It  served  1 volume  of  six  issues,  the  last  appearing  as  May-July,  188^." 
(Numismatic  News,  March,  1895).  Steigerwalt ’ s memory  may  have  failed  him  in  this 
regard,  as  I have  Vol.  2,  No.  1,  Sept.,  1884;  and  Vol.  2,  No.  2,  Dec..  1884. 

Numismatic  News;  1895-1896/7(7). 

Returned  to  newspaper  format. 

The  Curio:  Dec.,  1898-1910(7). 

"It  is  the  intention  of  the  publisher  to  issue  this  combined  magazine  and  price 
list  at  short  intervals  as  may  seem  desirable."  I consider  this  an  extension  of 
Steigerwalt ’ s fixed  price  lists. 

Besides  Steigerwalt,  other  numismatists  also  published  informative  and  entertain- 
ing periodicals  during  this  era. 

The  Old  Curiosity  Shop:  Dec.,  1882-Dec..  1890.  57  Numbers  published. 

This  was  a monthly  magazine  from  Cleveland.  Ohio,  devoted  to  philately,  numis- 
matics, antiquities,  bric-a-brac  and  natural  hisotry. 

In  the  Volume  2,  No.  12  (December,  1 8 8 3 ) issue,  which  I have,  there  is  an  ad  by 
Will  M.  Clemens  offering  to  sell  cents  and  half  cents.  Laid  in  along  side  the 
ad  is  this  handwritten  note.  "Offered  Clemens  1 ,040  or  1,050  5 cents  including 
1794,  95,  97,  1802,  1810  and  1 8 1 1 - 7i  cents  each."  It  is  almost  as  much  fun 
finding  material  and  notes  in  the  publications  as  it  is  collecting  the  periodi- 
cals themselves. 
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The  Curiosity  Collector:  Feb.,  1883  to  May,  1 8 8 3 (three  issues). 

This  periodical  contained  the  typical  information  found  in  general  purpose  maga- 
zines of  the  time.  For  example,  an  article  on  Hummingbirds  and  notes  for  egg 
collectors  is  on  the  front  page.  Page  2 devoted  itself  to  war  relics.  Page  3 
has  an  article  on  ’’Facsimiles  of  Rare  Confederate  Bills."  Page  4 is  editorial. 
Page  5 is  about  "The  New  Five  Cent  Nickel,"  with  a line  illustration  of  the  1883 
nickel.  Pages  6-7  contain  stamp  information  and  offers,  and  the  back  page  con- 
tains a few  notices. 

The  Coin  and  Stamp  Journal:  Jan.,  1875  to  Aug.,  1877.  32  Numbers  published. 

With  perhaps  one  exception,  the  combined  coin  and  stamp  magazines  of  this  period 
(1866-1900)  that  were  successful,  eventually  shed  numismatics  from  their  pages 
and  devoted  their  issues  entirely  to  philately. 

The  Coin  and  Stamp  Journal  was  no  exception.  The  first  32  numbers  were  a com- 
bined publication,  but  beginning  with  Vol.  3,  No.  9 until  Vol.  5.  No.  12  (Dec., 
1879),  it  was  known  as  The  Stamp  Journal  - Fearless  and  Independent. 

On  page  6 of  the  first  issue  (Vol.  1,  No.  1)  was  printed  the  following  notice: 

"Coming  into  our  sanctum  one  day,  we  found  the  following  obituary 
posted  in  a conspicuous  place: 

Died 

on  April  1 , 1 875 

from  lack  of  subscribers 

The  Decorah  Numismatic  Journal 

sorely  lamented  by  the  Editor.  Foreman  and  Devil 
Success  to  its  cremators 
Peace  to  its  ashes. 

"However , we  do  not  believe  in  croakers,  and,  if  we  were,  those 
Malign  Predictions  shall  not  be  verified.  This  Journal  shall  be 
published  a year  - subscribers  or  no  subscibers." 

It  folded  after  its  4 issue  commitment  of  one  year  and  joined  the  silence  of  its 
presses  with  virtually  all  of  the  other  50  periodicals  of  1866  to  1900  that  came 
and  passed. 


To  Be  Continued 


##*##########*#*###*##########*##**##*##*##*»*####*###**######**#«#######*#**»**« 


I have  just  learned  that  the  latest  revised  edition  of  Martin  Gengerke’s  American 
Numismatic  Auctions  (The  Repository,  Vol.  Ill,  No.  6)  has  just  been  printed,  and 
is  now  available.  The  list  of  known  numismatic  auction  catalogues  has  been  ex- 
panded from  8,000  to  more  than  9.500  emissions.  Comprising  over  300  pages,  the 
card  covered,  spiral  bound  work  is  available  to  new  purchasors  for  only  $29.50 
postpaid.  Those  who  have  previously  purchased  the  book,  and  wishing  to  order 
the  revised  edition  may  obtain  their  copy  for  a very  nominal  $17.70  postpaid. 

With  the  more  than  9,500  titles  emitted  by  more  than  1,150  dealers,  this  work 
is  far  and  away  the  most  comprehensive  effort  ever  prepared.  If  your  interest 
revolves  around  U.  S.  auction  catalogues,  you  will  find  this  a most  rewarding 
and  utilitarian  addition  to  your  bibliophilic  holdings.  Martin  may  be  contacted 
at  32-32  60th  St.,  Woodside,  NY  11377.  The  work  is  being  printed  in  a limited 
quantity,  so  don’t  delay.  To  help  entice  you,  order  the  book  and  use  it  for  a 
couple  of  weeks.  If,  after  that  time,  you  feel  that  it  is  not  useful  to  you, 
send  it  to  me,  and  I'll  refund  your  cost.  Beat  That!!! 
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Perspectives  In  Numismatics  is  the  title  of  a fascinating  little  book  recently 
published  by  the  Chicago  Coin  Club  to  commemorate  its  800th  meeting  last  Fall. 

In  a very  inovative  manner,  the  officers  of  the  Club  solicited  articles  and 
mongraphs  from  a number  of  hobby  luminaries,  and  compiled  them  into  a fine 
numismatic  publication.  Such  writers  as  Q.  David  Bowers,  Eric  P.  Newman,  Donn 
Pearlman,  Cory  Gilliland,  Courtney  Coffing,  R.  S.  Yeoman.  Richard  Doty,  David 
Sear,  Miguel  Munoz  and  others  contributed  scholarly  and  entertaining  narratives 
which  make  this  364  page  illustrated  work  a joy  to  read.  Whether  your  interests 
are  devoted  to  ancients,  world  coins,  American  numismatics  or  general  study,  you 
will  find  outstanding  narratives  related  to  your  specialty.  I particularly  en- 
joyed Dave  Bowers  reflections  on  his  early  days  in  the  hobby,  and  Donn  Pearlman’s 
delightful  commentary  "B.  U.  or  Beware!”  Available  in  either  softbound  or  hard- 
bound editions,  the  book  may  be  ordered  from  the  Chicago  Coin  Club,  c/o  Mr. 

George  Lill  III,  P.  0.  Box  2301,  Chicago,  IL  60690.  I have  also  received  a 
supply  of  both  editions,  and  will  be  pleased  to  handle  your  order  in  a prompt 
manner.  Cost  is  $15.00  for  the  softbound  copies,  and  $25.00  for  the  hardbound 
copies  (postpaid). 

a*#######*######**####*#######*##*#**##*#*#*****##*#*####*#**###*#*#***#*#####*## 

Another  interesting  publication  which  has  passed  across  my  desk  recently  is  Vol. 
1,  No.  1 of  the  John  Reich  Journal,  the  official  organ  of  the  John  Reich  Collec- 
tors Society.  The  Society,  formed  about  a year  ago  by  serious  students  of  the 
early  silver  coinages  of  America,  is  to  be  applauded  for  publishing  a high  qual- 
ity journal  containing  many  excellent  articles  on  Flowing  Hair  and  Bust  coinages. 
Seldom  does  such  a young  organization  begin  with  an  effort  of  this  calibre.  A 
few  of  the  interesting  features  in  the  first  number  are  Allen  Lovejoy’s  "The 
First  Dime;"  "Varieties  of  Early  U.  S.  Silver  Coins,"  by  Jules  Reiver;  "Some 
Thoughts  on  Half  Dollars,"  written  by  Sheridan  Downey;  "Lettered  Edge  Dollars 
1794-1803,"  by  Robert  Stark;  and  R.  J.  Logan’s  "A  Second  1 8 30  V— 1 3 Half  Dime." 
Readers  interested  in  obtaining  more  information  on  the  Society  may  write  to 
David  J.  Davis,  P.  0.  Box  205,  Ypsilanti,  MI  48197.  Annual  dues  are  $10.00, 
and  its  a safe  bet  that  this  will  be  money  well  spent.  Congratulations  to  the 
JRCS  on  a superlative  beginning. 

ft******************************************************************************** 

My  sincere  thanks  go  to  James  Hale,  a Texas  reader,  for  designing  the  masthead 
for  The  Repository. 

a*##**####*####**#####**##*##*#########**####*######*####*#########*#*###*####*## 

In  the  September,  1985  issue  of  this  journal,  I announced  that  I would  relocate 
my  business  from  my  shop  to  my  residence  during  the  month  of  October.  Subse- 
quent to  that  statement,  I discovered  that  due  to  the  large  number  of  consign- 
ments arriving  from  all  over  the  country,  that  it  would  be  impractical  to  make 
the  move  at  that  time.  Therefore,  I am  still  operating  from  my  storefront  in 
the  Glenmoor  Shopping  Center.  From  an  economic  standpoint,  a move  back  into  my 
home  would  be  a logical  thing  to  do.  However,  if  you  could  see  the  "mountain" 
of  books,  catalogues  and  periodicals  that  now  reside  on  the  shelves  and  floor 
of  my  shop,  you  would  no  doubt  agree  that  the  average  house  could  not  accomo- 
date the  space  required.  If  I could  convince  my  wife  and  son  to  live  in  one  of 
the  closets,  I just  might  be  able  to  squeeze  everything  in,  but... 

So,  until  further  notice,  readers  and  customers  should  continue  to  communicate 
with  me  at  38228  Glenmoor  Dr.,  Fremont,  CA  94536. 
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COIN  COLLECTING  AS  AN  INVESTMENT 

Anonymous 

Five  or  six  years  ago,  while  a student  in  one  of  our  principal  Eastern  schools,  I 
was  presented  with  a small  collection  of  United  States  and  Foreign  coins,  together 
with  a Few  Confederate  bills  and  pieces  of  fractional  currency.  In  a short  time 
I became  so  interested  in  Numismatics  that  I decided  to  expend  the  greater  part 
of  my  pocket-money  in  enlarging  my  collection.  I soon  made  the  acquaintance  of 
proprietors  of  small  stores  and  other  persons  who  daily  handle  large  quantities 
of  small  change;  these  as  a rule  were  very  glad  to  get  rid  of  all  strange  looking 
money,  and  would  often  sell  me  quite  rare  pieces  at  less  than  their  intrinsic 
value.  In  this  way  and  by  careful  expenditure  to  a well-known  dealer,  I obtained 
a good  sized  collection;  but  for  the  past  three  years  I have  been  dependent  upon 
dealers  and  auction  sales  for  its  advancement.  Altogether  I have  not  spent  more 
than  $500  on  coins,  but  my  collection  alone  would  bring  almost  twice  that  at  auc- 
tion; and  besides  my  collection  I have  many  duplicates  laid  away  which  are  fast 
becoming  valuable.  Even  if  I had  not  gained  a cent  on  my  collection,  the  pleasure 
and  information  I have  obtained  in  making  it  would  fully  repay  me;  and,  in  con- 
clusion I would  advise  all  who  are  not  now  collectors  to  become  such  at  once. 

(From  The  American  Numismatist,  Vol.  I,  No.  1.  Paterson,  NJ , September,  1886) 

Also  from  the  same  issue  of  this  early  privately  printed  numismatic  periodical 
is  the  following,  written  by  its  editor,  C.  E.  Leal. 

WAR  CENTS 

Small  change  became  so  scarce  in  1862  that  store-keepers  and  other  persons  began 
to  issue  this  private  currency  to  supply  the  deficiency;  and  they  continued  to 
coin  them  in  immense  quantities  until  1864,  when  the  Government,  to  protect  it- 
self, was  compelled  to  prohibit  their  further  coinage  or  circulation.  The  first 
coinage  of  War  Cents,  or  Tokens,  or  Store  Cards,  as  they  are  sometimes  called, 
took  place  in  Cincinnati  where  nearly  900  varieties  were  issued,  fully  three 
times  as  many  varieties  as  any  other  city  issued  except  New  York.  A number  of 
other  Western  cities  soon  followed  the  example  of  Cincinnati,  but  it  was  not  un- 
til the  early  part  of  1863  that  New  York  began  to  issue  the  famous  Lindenmuller 
cents,  of  which  there  were  more  than  a million  coined;  these  were  followed  by  the 
Knickerbocker  tokens,  consisting  of  many  varieties.  Altogether  there  were  be- 
tween 600  and  700  varieties  issued  from  New  York  City.  Ohio  issued  about  1300 
varieties  from  100  different  cities  and  towns,  more  than  any  other  state  issued; 
New  York  State  comes  next  after  Ohio,  with  over  900  varieties. 

When  the  Government  stopped  the  coinage  of  these  tokens  there  were  upward  of 

20.000. 000  of  them  in  circulation,  but  there  are  in  all  probability  not  more  than 

1.000. 000  in  existence  at  the  present  time.  In  my  estimation  War  Cents  comprise 
one  of  the  principal  branches  of  Numismatics,  and  should  occupy  a prominent  place 
in  the  cabinet  of  every  American  collector.  It  is  impossible  now  to  obtain  a 
somplete  collection  for  any  sum  of  money;  but  $25  or  $30  should  buy  a very  good 
collection  for  an  amateur. 

(And  so  dear  readers,  even  if  the  Hetrich’s  and  the  Guttag’s  and  the  Fuld's  had 
not  come  upon  the  scene,  just  look  at  the  wealth  of  information  we  would  still 

have  concerning  Civil  War  Tokens  - CW). 


CAL  WILSON,  NLG  - 3«228  GLENMOOR  DR.,  FREMONT,  CA  94536  (415)  792-4133 


SUPPLEMENT  TO  THE  REPOSITORY 
VOL.  IV,  NO.  1 


U.  S.  NUMISMATIC  LITERATURE,  VOLUME  II 
by  John  W.  Adams 

Ye  author  of  U.  S.  Numismatic  Literature,  Volume  I has  not  been  resting  on  his 
oars.  Volume  II,  which  will  cover  auction  catalogs  of  the  first  half  of  the 
twentieth  century,  was  begun  more  than  three  years  ago.  My  initial  focus  has 
been  on  the  tables,  which  are  pure  drudgery  for  me  but,  an  absolute  essential 
for  those  who  do  research. 

Well,  most  of  the  drudgery  is  now  done;  my  blood  is  beginning  to  pound  and  George 
Kolbe  will  have  a manuscript  by  year  end.  For  the  next  phase,  which  is  a lot  more 
fun,  I also  need  a lot  more  help.  Before  I tell  you  what  I need,  let  me  list  the 
cataloguers  that  will  definitely  be  covered: 

G.  C.  Adams,  A.N.A.,  Bluestone,  Bolender,  Green,  Elder,  Katen,  Kosoff,  Mehl,  Mer- 
kin,  New  Netherlands,  Wayte  Raymond/U.  S.  Coin  Co.,  Morgenthau,  and  Stack’s. 

Probable  starters  include  Bullowa,  Kagin  and  Reed.  Conceivable  starters  include 
Federal,  Fisher,  French’s,  Hesslein,  Kabealo,  Kelly.  Riggs,  Shultz,  Sotheby  and 
Webb.  What  I now  need  from  you  bibliophiles  is  the  following: 

1.  Special  editions  of  the  ’’definites.” 

2.  Any  information  on  print  runs  and  rarity. 

3.  Strong  individual  sales  not  included  under  ’’definite.”  There  may  be  a 
special  chapter  for  these. 

4.  Pictures  of  Adams,  Bluestone,  Green  and  Reed.  (Photos  will  be  returned 
promptly) . 

Later  on,  I will  publish  a list  of  "missing”  sales.  For  the  moment,  the  above 
requests  should  provide  more  than  enough  imposition  on  any  of  you  so  inclined. 

Many  thanks  for  your  help. 


On  a personal  note,  I am  thrilled  and  excited  to  learn  that  John  is  closing  in  on 
the  completion  of  Volume  II.  If  you  purchased,  borrowed  or  stole  a copy  of  Volume 
I,  you  know  just  how  well  written  and  informative  it  is.  Undoubtedly,  Volume  II 
will  maintain  the  same  standards,  and  every  serious  student  of  American  auction 
catalogues  will  want  to  have  a copy.  Unlike  Martin  Gengerke’s  fine  work,  American 
Numismatic  Auctions,  which  provides  a very  thorough  listing  of  almost  all  known 
U.  S.  catalogues,  John’s  serialized  treatise  offers  an  in-depth  examination  of 
the  truly  important  dealers  and  their  accomplishments.  The  series,  when  completed, 
will  certainly  be  "required  reading"  for  all  avid  collectors,  and  it  can  only  be 
enhanced  through  the  assistance  of  all  persons  who  can  contribute  information.  I 
urge  anyone  who  can  help  to  contact  John  at  One  Liberty  Square,  Boston,  MA  02109. 

For  those  wishing  to  obtain  a copy  of  Volume  I,  please  contact  George  Kolbe  at 
P.  0.  Drawer  1 6 1 0— A , Crestline,  CA  92325.  Copies  are  available  for  $85.00  post- 
paid. A little  on  the  "pricy"  side,  but  worth  much  more!  I'm  sure  you  will  agree 
that  it  is  money  well  spent.  Indeed,  these  works  are  destined  to  become  the 
"Attinelli"  of  the  twentieth  century. 


